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Abstract Buyer-Seller Watermarking Protocol can protect not only the seller’s rights but also
the buyer’s rights in direct transaction. In actual digital contents business, there exist third
parties between the buyer and the seller, and transactions are often made indirectly. In this
paper, we propose a new protocol called Buyer-Middleman-Seller Watermarking Protocol, which
incorporates middleman between buyer and seller. Our protocol can achieve high security level
similar to the existing protocols and buyer’s anonymity with lower computational cost for buyers.
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