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In this study, in order to make a more realistic theory of foreign exchange markets, we have an interview
with a dealer about the rate dynamics from January 1994 to September 1995. Using the data of interview,
we refine our Artificial Market model of a foreign exchange market with Genetic Algorithm. We conduct
extrapolation tests about the rate dynamics from January 1996 to August 1996. The results show that
the causes of the slow rise of dollar in this period are Dollar/Mark rate, VIP statements, balance of
trade, stock price, and agents’ forecasts that the shot-term trend will turn over.
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