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An improvement of the estimation for the tail index by the
bootstrap method
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The t-distributions and the stable distributions are known to have fat tail, which appear in some
natural phenomena. On the risk management in financial field, it is strongly required to estimate the
optimized parameters of the stochastic models more accurately in order to make the loss be minimum.
In this study we investigate the method for the estimation of the tail indices of probability density

functions of fat tail type by the bootstrap method.
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