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F4:& Harg(P',...,P*; Jy)

AJ1: HKB = (P',...,P*), BE: B/IFEISJ,
TRRE: Jkp1:=0, i := k.
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D, D; = Ri— C; ZFWT, AF; DR/ REE

J; BER TICEDOVTRDS.
step5: ¢ =1 % 5 return J;.
FI3THRIFNL i :=1— 1. go to stepl.

Bl 1 HOBRAECET ZRUE ], 3] BUTICRT,

Assume a person wants to find out if her security interest in
a certain ship is perfected. She currently has possession of
the ship. According to the Uniform Commercial Cod (UCC)
which is a state law, a security interest in goods may be
perfected by taking possession of the collateral. However,
there is a federal law called the Ship Mortgage Act (SM A)
according to which a security interest in a ship may only be
perfected by filing a financing statement. Such a statement
has not been filed. Now the question is whether the UCC or
the SMA takes precedence in this case. The principle of Lex
Posterior (LP) gives precedence newer laws. In our case,
UCC is newer than the SMA. On the other hand, the princi-
ple of Lex Superior (LS) gives precedence to laws supported
by the higher authority. In our case the SMA has higher aut-
hority since it is federal law.In addition, we have information
that LS has higer precedence than LP.
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