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Current Status and Challenges of Regulations
on Virtual Currency (Cryptographic Asset)

MAYU TERADA '* YOICHIRO ITAKURA

After Facebook announced its plan to issue its own virtual currency (cryptographic asset) "Libra" in June 2019, Libra has been
criticized by U.S. and EU authorities as a threat to U.S. sovereignty as well as to EU sovereignty. As of October 2019, Facebook
CEO Mark Zuckerberg had announced at a congressional hearing that the Libra would not be issued until it was approved by
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regulators. In this paper, the current status of discussions on virtual currencies and regulations are examined.
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Ty b7 x—bERET D CRITRED) =T ART v
TW, AT ORRMEE NG 3 EIFRE O FHCE 2 B o
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