
�Q4X�æ��&fGXo2RXo+6"éG0æß¿á

Ö
�\&
"1"G¥Gñq¥±�G|

Îé°¥âêØ@6;bo"�æÅ¿á�Q4X�ÙÞ*æ��V!Ñé0,',:o2)>æPÔ�çô
��ÒÁÚ0,',)>ÇØ:H�";,2f3o<å¸.é��ãD0&fb>��ÜãÒáØû(¼t
�æÿ���Ð�Úg�«zÔ�Ú*0�Ùpé��ØºÞl¤�P::éÉ�ÇØ0,',)>ã¿Á
ÂÚå¸I¥{é�÷��Ô��»HÇ½�Îã0ðÔ�ÚUÕ�æê��éßPæß¿áùãüÚÚ
��� 1,)7<�ã-$65$&�Ç�ÞÚ0,',)>sÎé»2@ô�Ú��� -$65$&é��*,9SéçôP
�OÔ�Ú��� *0�ÙpÇTo�ÿYo)é>o-Ä°æ)ÚÒá¿�éÆ(¤Ô�Ú

$ERXW WKH WUHQG RI FRPSXWHU PXVLF E\ WKH DPDWHXU

6HLML 6XJL\DPD

'HSDUWPHQW RI +XPDQH ,QIRUPDWLFV� 2WDQL 8QLYHUVLW\
7KLV SDSHU GHVFULEHV WKH SUREOHPV RI WKH 0,', WUDQVPLVVLRQ RI WKH QRQ�PRQH\PDNLQJ E\ WKH DPDWHXU�
7KH KLVWRU\ ZKHQ 0,', WUDQVPLVVLRQ ZDV GRQH DFWLYHO\ E\ WKH DSSHDUDQFH RI WKH GH IDFWR VWDQGDUG
VRXQG PRGXOH DQG WKH SHUVRQDO FRPSXWHU FRPPXQLFDWLRQV LV LQWURGXFHG� ,W LV SRLQWHG RXW WKDW LW KDV WKH
SRVVLELOLW\ WKDW WKH DSSHDUDQFH RI *0� DQG WKH HQIRUFHPHQW RI WKH FRS\ULJKW ODZ REVWUXFW WKH GHYHORSPHQW
RI WKH QHZ 0,', WUDQVPLVVLRQ FXOWXUH� ,W ZDV FROOHFWHG DERXW WKUHH SRLQWV RI WKH IROORZLQJ FRQFUHWHO\�
���7KH 0,', WUDQVPLVVLRQ H[SHULPHQW E\ 1,)7< DQG -$65$& DUH H[SUHVVHG� ���7KH ELOOLQJ V\VWHP RI
-$65$& LV YHULnHG� ���,W LV PHQWLRQHG ZKHWKHU *0� UHDOO\ VDWLVnHV HQWHUSULVHV DQG XVHU
V QHHGV�
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