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Abstract

While technical analysis is widely used by practitioners for predicting the price trends
and market strength, and many new indicators are proposed for this purpose, it is
hardly asked which indicator is to be chosen under specific situations based on
scientific rigorousness. This situation results in the random choice of favorite
indicators by individual practitioners. Although there are attempts of introducing
dimensionless indicators proposed by some investigators, no market has ever
considered them seriously. We propose to construct a system that selects the best
combination of indicators and their parameter values adaptively by learning the
patterns from the tick-wise financial data.
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Year 1996 | 1997 | 1998 | 1999 | 2000
Best 69.9 | 66.5 | 649 | 66.0 | 677
average | 69.9 | 66.5 64.8 | 66.0 67.7
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