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Abstract: With the expansion of the cryptocurrency economy, especially Bitcoin, the number of
cryptocurrency-related crimes has been increasing every year. There are many researches on methods that
can narrow down the number of parties involved in a transaction to some extent by using the data of transac-
tions of cryptographic assets (transactions). However, considering the recent surge of cryptocurrencies other
than Bitcoin, it is important to track not only shingle cryptocurrency but also the exchange of currencies

between different cryptocurrencies. In this research, we propose a method to track currencies exchanged on

Traceability analysis of cryptocurrency in the overlay network layer

the relevant platform by utilizing data such as transactions flowing on the Bitcoin overlay network.
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