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(1)

Vhp (’Ub, 'Um) =50+ 0.3”05 + 0.5”Um (2)
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Vp(Vp, Um) = 60 + 0.4vp, + 0.40,,

VU (Vp, V) = T0
goooooooooooooo
by (vb, V) = Vi (Vp, V)

bb(vha vm) = vb(vha Um)

bm(vba vh) = 'Um(vba vh)

Desiging an Interdependent Value Auction based on Contin-
gent bids
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(UI(; Ul(;a 7}21) = (bh(vl(;’ ’U?ﬂ), bb(vl(;’ Uf%), bm(vl())v UZ))

vy = 50+ 0.3vy + 0.50,,
vy = 60 + 0.4vp + 0.4v,,

vS, =70 (6)
0000000000000000000000000
0000000000000000000 (v),0,v3,) =
(126.6, 138.6, 70.0)
000000000s000000000000000
b0000000000000000000000 v,0
00000000

vy, = max{v}, v},

000 v = bp(vp,vr,) 000 v, = by(vy,vy) OO0
D00000w > o5, 000000000b,(v, %) =
50 + 0.3v; + 0.5v5,00by(vp,vy) = 70000 v =
85 + 0.3max{vy,v;,} 0000000000000, =
br(v, %) 000v, =1214000000
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Contingent Bids Model of Truthful Interdependent
Value Auctions Proc. of AAMAS2006 (to appear).

Econometrica, 69(5):1237-1259, 2001.
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