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FISCAL YFAR FRDIPG 31/3
#«ESTIMATED CASH PLOW IMPACTese 1978 1979 1980 1981 1982
BENEFITS BEFORE TAX [ 39744 49298 90665 155671
LESS IRVESTMENTS/EXPENSES BEFORE TAX 17830 12657 13347 14106 14940
NET CASRE FLOW IMPACT BEFORE TAX -17830 27087 35951 76559 140731
(CUMULATIVE FROM 4/717) -17830 9257 45208 121767 262498
BENEFITS APTER TAX ] 19872 24649 45332 77838
LESS INVESTMENTS/EXPENSES AFTER TAX 8315 6328 6673 7053 7470
NET CASH PLOW IMPACT APTER TAX -8915 13544 17976 38279 7036$
(CUMULATIVE FROM 4/17) -891$ 4629 22605 60884 131249
INTERNAL RATE OP RETURN (PCT) 0 s2 138 180 198
BREAK EVEN POINT 20 MONTHS
FPRESENT VALUE 10.0 PCT (1/4/77) -8501 11746 14172 27434 45844
(CUMULATIVE PROM 4/77) -8501 3245 17617 44851 90695
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NET PROFIT (LOSS) IMPACT BREFORE TAX -17830 27087 35951 76559 140731
(CUMULATIVE FROM 4/77) -17830 9257 45208 121767 262498
BENEPITS APTER TAX [ 19872 24649 45332 77835
LESS INVESTMENTS/EXPENSES AFPTER TAX 8915 6328 6673 70S3 7470
NET PROPIT (LOSS) IMPACT AFPTER TAX -8915 13544 17976 38279 70365
(CUMULATIVE FROM 4/77) ~-8915 4629 22605 60884 131249
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