ek & ®E MR 11019
(1998. 1. 23

BEAH = XL OGN

g B
WERFEHER

F338 HAIH T AAMR255/ TEL: 048-858-3289
E-mail: kawagoe@eco.saitama-u.ac.jp

b5 %L

BHEA I = X AOBRETRITBEE T, BASEYE, ZRICTFEYHE3OORE LTEH, BHA Y
ZALDEBRBENIZ ) L& G I TA DX ADFEACE RV LR LTE 7, EFETIZ. &
KM EHREHEICE T ERI N - AW =X 0 L PETBOEROBREICETE, QY uoREEIC L 5%
BRetEE A H = X A0S L U CH /- IBET 2,

FoU—F  UREF N A=A L, AEEOOREIE, RBREEF, VI —vav
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Abstract

Designing economic institutions or mechanisms usually requires incentive compatibility, individual rationality, and
budget balancing conditon. But expeirmental studies of these mechanisms show that it is difficult to evaluate
mechanisms according with above three conditions. We propose, based on our experimental studies of pivotal
mechanism and market experiment, that it is nessesary to add 'learnability’ of zero-intelligent traders to the conditions.

key words pivotal mechanism, zero-intelligent traders, experimental economics, simulation
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1 BEAN=XLOHREEE
B2 0 = X AOBHEERL, S¥FDO LS R3O0 BFEEANERTDLOTHS,

FHEM I (incentive compatibility) BEEEIZL > T, EXEHOEDBIF (HHVIIHNHER) %
EATHLBREETH S

BA &M (individual rationality) FEEEIL, A X=X AEZSMLTH BT SENTEHTE LT
FRE RS Z Lixev

FH#HMH (budget balancing) A #=X A% AVAERIL, A V=X L EECLERREELTRTAL
= XLIIBMT DREEEILHMNTED

IS 3 oNEEERTRTHETEDI AN =R LE2RHT DI LIFERCHETH S, F—2EBRIIB
T ARG (REBEHIEST v 2 KIS UT, EOLIREHETI) LEAD =X LBFRHTE
BN OVTHE., IRET-BNZERBITONT, TTI—RAREFETER->TWBL, Ah=Xs0
WHAREIC OV TIZ—BMIZR LA LN TE DN, EEMIIA =X A E2RHETHI LTS SIZA
BTHD, BEHIABOAN=XATIE., PRY VRAFIF A ZIZATZ X ARRHAETHDZ LN
mENRREE,

INOEDOAH = XL, BERECEEMERICEDAMERRICEETH LT TRRY, BFSRR
T Ry Va— Vo EABRURT AORMIZOLEATSH S, #2iX. Ephrati (3] 1%, %
THRATHI T ORIV - AH XL ESBABIUCETAZ E2R/ELTWS, JI# [10] TiX.
BFERBICBITAMBREICEI R FIAL R - =7 a VEGALTVS,
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T CIRB/NROSEME LD b Fo W atE ¥ o DR S|F (zero-intelligent traders) IZ K 2 HHEREZEMN L.
HRIEOERICHLEREL OEEFEBHZINTVARVWCHLEDL LT, TRSESERINEDIZLETR
T, B4EHTIX, 2, 3FHOEREREPHEERXLT, AMEECOBREIFICH £ 3 A V=X LOEFAHEMIC
DWCERT D,
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ZEERLTER,
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AR TEBZETO+ZREEEE LTV S,
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FIRENEN 1 BAOMERALTVWA DL Lz, BEHIZEAETNORIIES 10 BT/t 25T
BbDIITLTVD (bhAA, ERLENCRI 2R X BEIFEIHE-OEBETI DL LE), T
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