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Abstract We show price change distribution and price change correlation and price diffusion in very short time scales in
an open market. We think about the dynamics of these statistical laws and make a model based on basic dealer’s actions. The
keys of this model are two elements of dealer's reactions to price trend and price fluctuation. Therefore. it is noticed that fat-tail
of price change distribution and high order correlations and anomalous diffusion are generated by modest price trend and

violent fluctuation.
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