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G�H2I	HKJML;NOHQP+RMSKJ�TURVP+WXSKJMYQHQZURVTU[\P]RV^`_�N\HbacNedfHQZgTU[OWhYKZUSQI\[1RM^UHQP+HQZUIO[ORM^UP]I\ZUHQiOJMWjP�kmlnNeTU[ORM^oI\SQIpW�Zbq
aXW4r\WjTUWjZUP+RMNOW YQZUSQIO[sRM^UHQP+HQZUIO[ORM^UPti;L�JVRMP+RMTURVN\Y4TU[\W4ZUSKN\YQW4HKd � TUH �+u HQZUZUWj^UI	HQNOrOW�N u W�^ i	WjTnavWjWjN
TnaXHwYQZUSKI\[O^xSQ^xdfHQJMJMHbac^by�z{W+ZUW u HKN\|OYQ}OZUW~TU[OW4YQZUSQIO[\^xRVN;TUH*JMSbL:WjZUWjr�YQZUSQIO[\^bqoJMSKi	WjJMRMNOY6�QWjZUTUR u Wj^4i;L
IOSQZUTURVTURMHKN\RVN\Y~TU[\Ww^�WjT'HQd2�QWjZUTUR u Wj^4i;L�r\WjYQZUWjWj^�k�z�W IOZUW�IOSQZUW~S u HQZUZUW�^UI	HKN\rOWjN u W{T�SQi\JVW*i;L�P+WjSQNO^
HKd2ac[OW�T�[\WjZ JMSQipW�JV^4HQN � JMSbLQWjZUW�r�YKZ�SKI\[O^4P+SQT u [�HQZ'N\HQT"k��2^�RVN\Y{TU[OSQT'TUSQiOJMW�q�aXW~^UW�Wj_�S � TUH �
u HQZUZUWj^UI	HQNOr\WjN u W�ipW�TnavWjWjN�TU[OW4TnavH*YQZUSQIO[O^�k'�hL�TU[ORM^xP+WjTU[OH;roqoaXW4SQZUW4SQi\JVW+TUH~r\WjTUWjZUP+RMNOW YQZUSQIO[
RV^�HKP+HQZUI\[ORM^UP�P+HQZUWvW�� u RMWjN;TUJVL1TU[OSQN�i;LeHKTU[OW�ZD_�NOH�acN�SKJMYQHQZURVTU[OP+^�kO�c[\W�SQJVYQHQZURMT�[\P�avSQ^TURMP+Wjr�acRMT�[
HKN Wj�;I	WjZURMP+WjN;TUSKJ�rOSQTUS+SQNOrwavWeHQi\T�SQRMNOWjr S u HQP+IOJMWj��TURMTnL'HQdv�x�����:�Uk

� � ó�ðñîïù ���Sç ðñòíù}ó
�c[OWhYQZUSQIO[1RM^UHQP+HQZUIO[\RV^�P�I\ZUHKi\JVW�P�RV^`T�HerOWjTUWjZUP+RMNOW

ac[OW�T�[\WjZ�T�aXH6YQRV�:WjNsYKZUSQI\[O^xSQZUW+RV^UHQP+HQZUI\[OR u HQZeN\HQT"k
lnT�RM^xNOHQT1_;NOH�acN�ac[OWjTU[\WjZ'TU[OW*IOZUHQi\JVWjP�i	WjJMHQNOYQ^�TUH
TU[OW u JMSQ^U^h��HQZvTU[OW u JVSQ^�^cG��D� u HQP+IOJMWjTUW�kolnTv[OSQ^�i	WjWjN
^U[\HbacNoq:[\HbavWj�QWjZbq:TU[OSQTvTU[OW/IOZUHQiOJMWjP u SKN i	W�ZUWjrO} u Wjr
TUH+S�YQZUHQ}OIwTU[OWjHQZUL6I\ZUHQiOJMWjP7���M U¡n�Uk
¢�HQ^UT�^UTU}\rORMWj^�HKd`YQZUSQIO[�RV^�HQP+HKZUI\[ORM^UP7��� £�¡¤q;W�T u kV�

ZUWj^�T�ZUR u TwYQZUSQIO[\^ i;L�TU[OW�RVZ u [\SKZUS u TUWjZURM^UTUR u ^bq�SQZUW u HQNO¥
u W�ZUNOWjrwHQN�T�[\W�W���RM^UTUWjN u W�HKdpSQJMYQHKZURMTU[OP+^2�U� ¦\q"§Q¡¤q"W�T u kV�Uq
SQNOrwHQNOJML6S'dfWja¨I\SKI	WjZU^�ZUWjI	HQZUT�T�[\WxRMP+IOJMWjP+WjN;TUSQTURVHQN
HQd�SQJVYQHQZURMT�[\P+^/�U� � ¡n��SQNOrwWj�;IpW�ZURVP+W�N;T�SQJgZ�Wj^U}OJMTU^bk
© T�I\ZUWj^UWjN;T TU[OW~i	Wj^UT u HQP+I\}OTUSQT�RMHQNOSQJ u HQP+IOJMWj��RMTnL

i;L'aXHQZU^UT u SK^�W�SKN\SQJVL;^URM^/�U� ¦Q¡n��RM^e� ªU«	¬��®°¯	±n²V¬´³ ko�c[ORM^

SKJMYQHQZURVTU[OPµP+SQ_QWj^�}O^�W�HKd�TU[OW�}ON\RV¶;}OW u WjZUTURV| u SQT�RMHQNwHQd
S�YKZUSQI\[ok
lnN�T�[\W~IOZUWj^�WjN;T'I\SKI	WjZbq�aXW u HQNO^URMrOW�Z'TU[OW~YQZUSQIO[

RV^�HKP+HQZUI\[ORM^UP·IOZUHQiOJMWjPtdfHQZ�NOHQNO¥�HQZURMWjN;TUWjr u HQNON\W u TUWjr
ZUWjYQ}OJMSQZeYQZUSQIO[O^xac[\HQ^UW �QW�ZUTUR u W�^�SQNOrsWjr\YQWj^�[\Sb�QW+NOH
aXWjRMYQ[;Tbkwz{W*^UWjWj_�YKZUSQI\[�RV^�HQP+HKZUI\[ORM^UP�i;L�JVRMP+RMT�RMNOY
T�[\W4ZUSQNOYQW4HQd � T�H �xu HKZUZUW�^UI	HQNOrOW�N u Wj^~i	WjTnavWjW�N�TU[OW
TnaXH�YKZUSQI\[O^�SQ^cd¸HQJVJMHbac^�k
¹RVZU^�T"q�aXW u [OH;HQ^UW�HQNOW��QWjZUTUWj�¨SQ^sZUH�HQT�dfHQZ�WjS u [

YKZUSQI\[�SQNOr�ZUW u HQNO|OYQ}OZ�WsTU[OW�YKZUSQI\[O^4RVN;TUH�JMSbLQW�ZUWjr
YKZUSQI\[O^ u HKZUZUW�^UI	HQNOrORMNOYºTUH�TU[OW u [\HQ^UWjN»�QWjZUTUR u Wj^�k
G2W���TbqmavW4JMSQipW�JDTU[OHQ^UW4�QW�ZUTUR u W�^4i;L�IOSQZUT�RMTURMHKN\RVN\Y*TU[OW
^UWjT4HKdc�QWjZUTUR u Wj^ i;L�rORM^UTUSQN u Wwd¸ZUHQP¼TU[OW~ZUH�HQT��QWjZUTUWj�gk
z{W�IOZUWjI\SKZUW�S u HQZUZUW�^UI	HKN\rOWjN u W*T�SQiOJMW�ac[OR u [wZUWj½OW u TU^
ac[OWjTU[OW�ZeJMSKi	WjJM^�HQN � JVS�LQWjZUWjr�YQZUSKI\[O^�P+SQT u [wHQZ�NOHQTbk
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¹RMYK}\ZUW � yoÓoSbLQWjZUW�r�ÔvZUSQIO[

�c[OW�Noq	ZUWjd¸WjZURMNOY6TUH*TU[OSQT2TUSQiOJMW�q\avWx^UWjSQZ u [�d¸HQZ � TUH �
u HQZUZUWj^�IpHQN\rOWjN u Wj^xi	WjT�aXWjW�N�TU[\WeT�aXH�YQZUSQIO[\^bk
z{W*[OSb�:Wwi	W�WjNº^U} uju W�^U^Ud¸}OJ�RMN�r\WjTUWjZUP+RMNORMNOY{TU[\W

RM^UHQP+HQZUIO[ORM^UP�HQd2YKZUSQI\[O^4acRVTU[\RVN�S�ZUW�SK^�HQNOSQiOJMW~T�RMP+W
}O^�RVN\Y~W���I	WjZURMP+WjN;TUSQJhrOSQT�S	Õ�T�[\Wj^UW~ZUWj^�}OJMT�^+SQZUW SQJM^UH
ZUWjI	HQZUTUWjr�RMNwTU[OW�IOZUWj^�WjN;TeI\SKI	WjZbk
z{W u HQNO^�RVr\WjZvHQNOJML1ZUWjYQ}OJMSQZDYQZUSKI\[O^bkoÖ\RVN u W�TU[OW/YKW�NO¥

WjZUSQJ�YQZUSKI\[eRV^�HQP+HKZUI\[ORM^UP×IOZUHQiOJMWjP u SQNxipWXZUWjrO} u Wjr'TUH
TU[OWhZUWjYQ}OJMSQZYQZUSQIO[1RM^UHQP+HQZUIO[\RV^�P�I\ZUHQiOJMWjPØRMN1I	HQJML�NOHQ¥
P+RMSQJ\TURVP+W6�U� � ¡n�UqQTU[\RV^�rOH;Wj^�N\HKT�JVHQ^�WeYQWjN\WjZUSQJMRVT�L;k

Ù�Ú�Ù Û�ÜOÝgÞ�ß�àáß�â2ã�ÜOß�Ýgä
Ó�W�TeT�[\W�T�aXH6YQRM�QWjN�ZUW�YQ}OJMSKZ�YQZUSKI\[O^�i	W*å�æ1çè��é	æjê

ë æ ��q�å2ì4çè��éQì�êjëvì:�UqOac[\WjZUW�íVé æ í�çèí´é;ì;ímçµíVéxímç��vq
íVëeæ,í�çîíVë ì í�çîíVë1í��Uçï���M� ì �U��kñðDS u [»�QWjZUTUW��×RM^
}ON\RV¶;}OW�JVLwJMSKi	WjJMWjr�SKN\rsRV^/^UTUHKZUW�r�RVN�SQN�SQZUZUSbLwHQd�^URMòjW
�vkhÔvZUSQIO[ RV^�HKP+HQZUI\[ORM^UPñRM^�rOWj|\NOWjr�SK^�d¸HQJVJMHbac^�k
ó*ô�õ`ö`÷ùøj÷ùúpö�ûýüoþ�ÿ��������	��
/å æeç ��é�æ%ê�ëeæÏ������6å ì
ç �né:ì�êjëvì:����������
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!�#"$��ÿ#"
�Ïÿ�������
 �!ÿ��������%�'&wy�épæ'(7é ì �)
+*,���-� �����g�/.	ê�.10U�32�ëeæ
� 4·��&m�/.m��ê5&m�/.60j����2�ë ì �"ÿ������7��/.	ê�.10��82»ëeæ:9Øü;����

�<*����� �¸ÿ6#&=��
>�%��?�?@�%���6A��
Ïÿ���ÿ����	����
%�CB%����þD�%���åxæ
����6åcì19
z{W u HQNO^�RVr\WjZ�HQNOJML�ZUWjYQ}OJMSQZeYQZUSQIO[\^xdfHQZxac[OR u [�TU[\W

�QWjZUTUW��~r\WjYQZUWjW4^�SKTURM^U|OW�^e£FEHG>EJI «LK æì=M q\i	W u SQ}O^�W4HQd
TU[OWhZUWjJMSQT�RMHQN1i	WjT�aXWjW�N'S2YKZUSQI\[�SQNOrxRVTU^ u HQP+IOJMWjP+W�N;T"k

N O éç ù}ó[ÿ[ô��[îïò ó[ôQP î ì õSö[øÆðñù
R ìïþiéëîïé��SP�îïìÙõ[ö[ø

T�Ú�Ù U�ãWV�ÝgÜOÝWXZY»ÜOã\[^]�ä
ÔvRM�QWjNxS�YQZUSQIO[6å�SQNOrxS/�QWjZUTUWj�`_�2sé�q"TU[OWhJMSbLQWjZUW�r

YQZUSQIO[bav�nå1êc_	��acRVTU[wZUH�HQTd_ u HQNO^�RV^�T�^/HKd
� kD�QWjZUTUR u Wj^/HKN{å
� kDWjr\YKW�^�HQN�å

£pk'egfh.if<e°�/j��XdfHQZvWjS u [��QWjZUTUWj�kj
ac[OWjZUW#egf�.	f�e¤�lj��'RM^ TU[OW{^U[OHQZUTUWj^UT�rORM^UTUSQN u Wº�1HQZwTU[OW
rOWjI\T�[]��dfZUHQPm_4TUH-jº�¸¹RVYQ}\ZUW � �Uk��ZUSKN\^UdfHQZUP+RMNOY�SQN
�{�QWjZUTUWj�wYQZUSQIO[wTUH6S+JMSbLQW�ZUWjrwYQZUSKI\[ u SQN�i	Wxr\HKN\WxRMN
�x��� ì �T�RMP+W�k

T�Ú/T no]2ã�ÜOã\p)q�ÝgÜOß�ä�q�ß�pmäZrtsHU�ã)V�ÝgÜOÝWX
Y»ÜOã\[^]�ä

z{W�rORM��RMrOW�TU[OW�^UWjTeHQd`�QW�ZUT�R u W�^eSQr<uUS u WjN;T�TUH�.wRMN;TUH
£�^U}Oi\^UWjTU^bqwv^x��l.g�UqWv8yK�/.g�Uq;SQNOrbv8z!�/.m�Uq;SQ^�d¸HKJMJMHbac^bk
� k'v�x��/.g�vç|{%.�0�íO�/.�êc.,0U�\2së

SQN\rbegf�.	f�e°�/.}0Ï�Dç$egf�.	f�e°�/.g�D~ �}�
� k'v y �l.g�vç|{%.�0oíO�l.�ê�.,0U�32së

SQNOr�egf�.	f<e°�l. 0 ��çAe f�.	f�e°�/.g� �
£pk'v�z!�/.g�vç�{+.10`íO�/.�êc.,0��t2�ë

SQN\rbegf�.	f�e°�/.}0Ï�Dç$egf�.	f�e°�/.g�t� �}�
Ó�WjTDT�[\W�N;}\Pxi	WjZvHQdp�QW�ZUT�R u W�^cHQdpWjS u [ ^U}Oi\^UWjT�ipW�G�x	q

G y q:SQNOrbG z y
� k'G�x	�/.g��ç»í�v`x��/.g��í �¸}OI\IpW�Z�rOWjYQZUWjW;�
� k'G y �/.m�Dç×í�v y �/.m��í �¸^USQP+W�JMWj�QWjJ�rOWjYQZUWjW;�
£pk'G�z:�/.g�vç×í�v`z:�/.g��í �¸JMHbavWjZ�rOWjYQZUWjW;�

lnT�dfHQJVJMH�ah^�TU[OSQT�TU[OW~rOW�YKZUW�W~HKd�.gq�G!�/.m�UqRM^+Wj¶�}\SQJDTUH
G�xp�/.m�;��G�y"�/.g�;��G<zK�/.g�Uk
lnTcRM^vTUZURM��RMSQJ	TUH�r\WjZURM�QWxSQTcTU[OW�d¸HKJMJMHbacRMNOY	y

� G x �/_p��çAG y �/_p�ç��	q�G z �/_p�Dç$G!�/_p�
� WjS u [ �QWjZUTUWj��.�Wj� u W�IOTcTU[OW�ZUH;HKTD�QWjZUTUWj��^USQTURV^�|OWj^

G x �/.g�D� �
� SQJMJ!�QWjZUTUR u Wj^�SQr<uUS u WjN;TDT�H1TU[OW/�QWjZUTUR u Wj^vRMN�egfh.if<eL�
[OS��QW-egf�.	f�e��XHQZ��/�t� � �Uk

ÔvRV�:WjNeTU[OWj^�W�SK^�^U}OP+I\T�RMHQNO^�q%avWhIOZUHQIpHQ^�WvTU[OWXdfHQJMJVH�ac¥
RVN\Ypk
�8�bú���úi��úpø�÷ùúpö{û ü`þ�ÿF�,�����	��
6å æ ç ��é æ ê�ë æ �F����
å ì çè��é ì ê�ë ì ���6������
Ïÿ���ÿ����	������� �������ÿ��?�7k� ��� �������
�����d�5����� ���%��
�. æ ��2�é æ �D�����.�ì:��2sé�ì!�D����`� ������þ�ÿ'?���7��
�5���%�>�,�����	��
�av�nåxæjêc.mæ%�������aX��å ì êc. ì �������!��
Ïÿ���ÿ����
�	�6����9
ð�S u [»�QWjZUTUWj�#.g��2 é'��[OSQ^wS�JMSQi	WjJ æ �kegfh.	f�e°�/.m�Uq

G�xp�/.m�Uq�G}yb�/.m�Uq�G}z��l.g� �UkºÓ�W�T6TU[\W�JMSKi	WjJhi	W�r\WjNOHQTUWjr
i;LA�µ�/.g�Uk�z{W u SQJMJ�TU[OW�^�WjT HKd2�QW�ZUT�R u W�^wTU[OSQT'[\Sb�QW

����� �� }¡��+¢�£�¤��;¥�¡�¦<¡�¤ ����§©¨�ª�£�¦�¨ « ¤ ¬<ª�«g¡�w :®3¥�¤ ��¯<°3��¯<¯6¡�¦<<§©¦<¥
¡���ª±°�²�¡�¤ « § ª�¡�³ ¨L<¡�¥�¤ ¡�¡w´�µ�¶6·,« £�« °<¡3� ¡�²�¡��g¸
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�SQiOJMW � yoðD�;SQP+IOJMW�HKdmÓ�SQi	WjJMRVN\YpkW¹/SQT�Siº ^vd¸ZUHQPáYKZUSQI\[
^U[\HbacNwRMN6¹RMYQ}OZUW �
�U� » � ¼   � ¦ § £
egfh.if<e � � � � £ £ £ £
G!�/.m� £ £ £ £ £ £ £ £
G�x��/.g� � � � � � � � �
G y �/.g� � � � � � � � �
G}z:�/.g� £ � � � � � � �
ª�eg½�¾�¾ � � £ £ ¦ ¦ ¦ ¦

TU[OWx^�SKP'WxJVSQi	WjJM^�S�¿ u JMSQ^U^bq À'ah[\R u [wavWxr\WjNOHQTUWxi;LÂÁÄÃ
� � E���EÆÅ\q:ac[OWjZUW-ÅxRV^hTU[OW�N;}OP�i	WjZvHQd u JVSQ^�^UWj^b�Uk¹	HQZ
Wj�;SQP+IOJMW�q\rOSQTUS4d¸ZUHQP·¹RVYQ}\ZUW � RM^�^U[\HbacNsRVN��SKi\JVW �
^UHQZUTUWjr'i;L1JMSQipW�J¤kgz{WhrOWjN\HQT�W�i;L8Ç���å�ê�.m�pTU[OW2�QWjZUTUR u Wj^
HQd�å»I\SQZUT�RMTURVHQN\Wjr6RMN;TUH u JMSQ^U^�Wj^bk

È É òíó��[òíó[ô�ì � ðñù � ç ù}îïîïéëøúõUù´ó�Ê
�[éó[çèé�ýUéïðtË4ééëó�ðtË4ùÍô´îïìÙõ[öSø

lnN�T�[\RV^4^UW u TURVHQN`q�avW u HKN\^URMrOWjZ ^�HKJM�;RVN\Y~YQZUSQIO[�RM^UHQ¥
P+HQZUIO[\RV^�P IOZ�HKi\JVW�P+^ei;LwJMRVP+RMTURVN\Y�T�[\W�ZUSQN\YKW�HQd � TUH
��u HQZUZUWj^�IpHQNOr\WjN u Wj^�i	WjT�aXWjW�N'TU[OWhTnavH�YQZUSQIO[\^P+SQ_;RVN\Y
}O^�WxHQdgJMSbL:WjZUWjrwYQZUSQIO[\^bk

Ì�Ú�Ù n�rDÜOÜOÝgä�[�rDâ'X�Ýgâ^pmÝ�Í1ÝWq�Î�Ý�ÝgâHT#UxãWV�Ï
Ý�Ü!ÝwXÐY»ÜOã\[^]�ä

¹	HQZ'T�aXH�YQRV�:WjN�YQZUSQIO[O^�qvaXW u HQNO^URMrOWjZ~SQJVJ2JVS�LQWjZUWjr
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}ON\RV¶;}OW/SQNOr6r\H�Wj^hNOHQTvrOW�IpW�NOr�HQN'W���IOZUW�^U^URMHQNO^�HQdmT�[\W
TnavH�YQZUSQIO[O^�k
�c[OW�WjN;TUZURMWj^�acRMTU[6S���SQJM}OW�HQd � SQZUW u SQNOr\RVr\SQT�W�^�dfHQZ

S � TUH ��u HQZUZUW�^UI	HKN\rOWjN u W*ipW�TnaXW�WjNs�QWjZUTUR u Wj^xTU[OW�TnavH
YQZUSQIO[O^�k
lnN�TU[OW+YQZUSQIO[wRM^UHQP+HQZUIO[ORM^UP IOZUHQiOJMWjP�q\avWx[OS��QWxTUH

rOW�T�W�ZUP+RVN\W�ac[OW�TU[OWjZvTU[OW�ZUW�Wj�;RV^�T�^hS � TUH �Du HQZUZUWj^�IpHQN\¥
rOW�N u W�ipW�TnaXW�WjNs�QWjZUTUR u Wj^/RVNwTnavH�YQZUSQIO[O^ u [OW u _;RVN\Y+SQJMJ
I	HQ^U^URMiOJMW u HQZUZUW�^UI	HKN\rOWjN u Wj^ ì RVN�TU[\W u HQZUZUWj^UI	HQNOr\WjN u W
TUSQiOJMW�kÓÒvd u HQ}OZU^UW;q	TU[OWxI	HQ^U^URMiOJMW u HQZUZUWj^�IpHQNOr\WjN u Wj^+rOH
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NOHQT�SQJVavSbL;^�RMNOr\R u SKTUW~RM^UHQP+HQZUIO[ORM^UP�q�^UH{avW~[OSb�:W TUH
WjN;}OP+WjZUSQTUW�SQJVJpTU[OW � TUH ��u HKZUZUW�^UI	HQNOrOWjN u Wj^�SQNOr TUWj^UT
dfHQZ'RM^UHQP+HQZUIO[\RV^�P�k�å�H�aXWj�:WjZbqvTU[OW�TUSQiOJMW�JMRMP+RVTU^4TU[OW
ZUSKN\YQWe^�WjSQZ u [OWjr�dfHQZ�S � TUH ��u HQZUZUW�IpHQN\rOWjN u W�k
lnd!TU[OWjZUW/RM^N\H � TUH �Xu HQZUZUWj^UI	HQNOr\WjN u W�i	WjT�aXW�WjN6T�aXH
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IO[OR u k
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RVN ÖOW u T�RMHQN�¦'SQIOIOJML6RMTvWj�;IpW�ZURVP+W�N;T�SQJMJVL T�H'rOWjTUWjZUP+RMNOW
RV^�HKP+HQZUI\[ORM^UP�k�z{W+TUWj^UT�d¸HKZ � TUH �xu HKZ�ZUWj^UI	HQNOrOW�N u W
ipW�TnavWjWjN��:WjZUTUR u Wj^�RMNwTnavH�YQZUSKI\[O^�SQ^�dfHQJMJVH�ac^bk
� k�ê`HQNO^UTUZU} u T�S � TUH �xu HQZUZUWj^�IpHQN\rOWjN u W~TUSKi\JVW+SQ^
IOZUWjI\ZUH u W�^U^URMNOY	k
� kD�Wj^UT�d¸HKZ � TUH �/u HQZUZUWj^UI	HQNOr\WjN u W6ipW�TnaXW�WjN��:WjZU¥
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^UTUZUHKN\YQWjZ�P+WjTU[OH;rO^�TUH+i	HK}\NOrwZUW u }OZU^URMHQNoq;i	W u SQ}O^UW+aXW
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i;L+}\^URMNOY+S�TUSQiOJMW�k
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¹RMYK}\ZUW�£pyoG�HQNO¥�RM^UHQP+HQZUIO[\R u/u SQ^UW

z{W�[OS��QW u HQNO^UTUZU} u T�W�r���SKZURMHQ}O^hZUWjYQ}OJMSQZcYQZUSQIO[\^�dfHQZ
RMNOIO}\T6}\^URMNOY�S�I\ZUHQYKZUSQP TU[OSQT6avSQ^ RMP+IOJMWjP+WjN;TUWjr
S uju HQZUr\RVN\Y�T�H�� ¼ ¡nkw�c[OHQ^UW~YQZUSQIO[\^x[OSb�:W N;}OP�i	WjZU^+HKd
�QWjZUTUR u Wj^/dfZUHQP � �+TUH � � �+acRMTU[6�QW�ZUT�W��*r\WjYQZUWjWxHQd � �pk

ð�Ú�T ø�Ýgä�ç�Þ�q�äsã�â'Xéñ*ä�q;ß�àáã\q;ß�r�â
ê`HQP+IO}OTUSQTURVHQN\SKJOZUWj^U}OJMTU^�SQZUW�^U[\HbacN6¹RMYQ}OZUW�^ � SKN\r

£	kelnNsTU[OWj^UW6|OYQ}OZUWj^�qmavW4^U[OH�aµTU[OW+Sb�:WjZUSQYKW+SQNOrsTU[OW
P+SQ��RMP�}OPØTURMP+W��:WjZU^U}\^�TU[OW�N;}OP�ipW�ZcHQd��:WjZUTUR u Wj^�RMN6S
YQZUSQIO[oq:SQNOrwr\WjIOR u T�TU[OW�ZUWj^�}OJMT�RMNOY u }OZU�:Whù\k
© ^�S6ZUWj^U}\JVTbq	avW u HQN u JV}\rOW+TU[OSQT�T�[\W�W���I	WjZURMP+WjN;TUSQJ

TURVP+W u HQP+IOJMWj�;RVT�L*RM^�I\ZUHKI	HQZUTURVHQN\SKJ`TUH��x��� � ��ZUWjYQSQZUrO¥
JMWj^U^�HQd`ac[OWjTU[OW�ZeTU[OW+YQZUSQIO[O^/SKZUW�RV^�HKP+HQZUI\[OR u HKZ�N\HQT"k
�c[OW�^UWhZUWj^U}OJMTU^�T�W�NOr1TUH2i	W u JMHQ^UWjZ�T�HcTU[OW u HQP+I\JVW���RMTnL2HQd
P+SQ_�RMNOYeS u HQZUZUWj^UI	HQNOr\WjN u W�TUSQiOJMW�TU[OSQN HQd�Wj�;SKP+RMNORMN\Y
� TUH �/u HQZUZUWj^UI	HQNOr\WjN u W�^xi	WjTnavWjWjN�T�[\WxTnavH�YQZUSQIO[O^�k

¹/Rlë	WjZUWjN u Wj^�i	WjTnavWjW�N�S��QWjZUSQYQW�T�RMP+W�q,P+SQ��RMPx}\P]TURVP+W
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SKN\rwP+RVN\RVP�}OPáTURMP+W�RMNwTU[OWxN;}OP�i	WjZ�HQd`�QWjZUTUR u Wj^�SQNOr
rOWjYQZUWjW~SQZUW*�QWjZUL�^UP+SQJMJ¤qg^UH�TU[OW*IOZUHQYQZUSKP�RM^�¶;}ORMTUW
^UTUSKi\JVW;k�ÖOTUSQNOrOSQZUr�rOWj�;RVSQTURMHQNO^4RVN�TU[OW~ZUWj^�}OJMT�^*SKZUW
SKJM^UH6�QW�ZUL�^UP+SQJVJv�fTU[\HK}\YQ[�N\HKT�^U[\HbacNs[OW�ZUW��hSQN\r�r\RVr
NOHQTo[OSb�QWXSQN�LeZUWj^�}OJMTHb�QW�Z � ^UW u HQN\roko¹	}OZUTU[OWjZUP+HQZUW�qKRMN
T�[\W�NOHQNO¥�RM^UHQP+HQZUIO[\R u/u SQ^UW�q!aXW u HQ}\JVrwr\WjTUWjZUP+RMNOWxJMS u _
HKdXRM^UHQP+HQZUIO[\RV^�Pýi;L�TUWj^�T�RMNOY�HQN\JVL�TU[OW*TUSKi\JVW��¸RMN�TU[OW
YKZUSQI\[O^�}O^UW�rwSQTcJMWjSQ^UTb��k
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aXW u HQNO^�RVr\WjZUWjrsYQZUSQIO[�RM^UHQP+HQZUIO[\RV^�Pñi;L6JMRVP+RMTURMNOY�TU[OW
ZUSKN\YQWDHQd � TUH ��u HKZUZUW�^UI	HQNOrOW�N u W�i	WjTnavWjW�N'TnavH�YQZUSQIO[\¥
^bkmlnN�HQ}OZ�Wj�;IpW�ZURVP+W�N;T�^�qQavW u HQ}OJMr�rOWjTUWjZUP+RMNOW�RM^UHQP+HQZU¥
IO[ORM^UPñacRMTU[ORMN6S'IOZUS u TUR u SQJgSQNOr ^UTUSQiOJMW�T�RMP+W�k
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WjZ�TnL;I	Wj^�HQd`YQZUSQIO[O^�q;SQNOrwSQNOSQJML�^�W u HQP+IOJMWj��RMTnL HKd`TU[\W
IOZUHQYQZUSKP dfHQZ�TU[OWjP�k © JM^UH	q;avWxacRM^U[�TUH u HQP+IOSQZUWxHQ}OZ
ZUWj^U}\JVTU^�acRMTU[sIOZUS u TUR u SQJDZU}ON\NORMNOY*ZUW�^U}OJMTU^�HQdhTU[OW4i	Wj^�T
SKJMYQHQZURVTU[OP¨rOWj^ u ZURVi	Wjr RMN�� ¦�¡\ac[\HK^�W�aXHQZU^�T u HQP+I\JVWj�;RMTnL
SKZUW�_;NOH�acN6TUH+[\Sb�QW�Wj�;I	HQNOWjN;TURMSKJ�TURMP+W�k
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