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An analysis of the Sovereign Ratings of Asian Countries

KolcHI M1vyAzAKI: ,CHIE NAKAHARA! ,TAKAYASU ITOft
and MASAHIRO ISHIItt

More then 10 years has passed since Asian currency crisis happened and, as China’s rapid
economic expansion indicates,political and economic environments around Asian countries are
dramatically changing. In such a stituation,it is quite useful to examine retrospectively past
10-year dynamics of sovereign ratings of Asian countries provided by major rating agencies. In
this research,focusing on the sovereign rating for foreign currency debt,we statistically clarify
the important factors that affect the sovereign rating and also shed some light on the country
specific feature and the rating agency specific bias of it.
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