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- For the sound development of the virtual asset industry -
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Abstract: Since Bitcoin was started operation in 2009, many virtual assets have appeared and are being actively traded. On the
other hand, most virtual assets have strong anonymity and are used for money laundering, terrorist financing, and settlement
methods for fraudulent and illegal transactions.

The Financial Action Task Force (FATF) under the OECD has issued recommendations to governments of each country to prevent
and deter fraudulent and illegal transfer of funds by such virtual assets. The recommendation requires governments to impose
obligations on virtual asset service providers (VASPs) to confirm and record user information and share it among providers.

In this paper, we’ll give the overview and the considerations on the current status of virtual assets, the Travel Rule defined in the
FATF's 2019 recommendations, and their 2021 revisions. In addition, we’ll give the overview and considerations on the response
status of the virtual asset industry, such as the activities of consortia such as OpenVASP and TRISA. Furthermore, we’ll point out
issues regarding the content of Travel Rule and the response of the virtual asset industry, and finally we'll give considerations on
the safe and secure and also fair and impartial transfer mechanism of virtual assets.
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